8
- 2 -


RESEARCH

Journal Articles
“Changes in the Earnings Structure during the Polish Transition,” (with Michael Keane) Journal of Development Economics, June 2006.

“Modernizing China’s Growth Paradigm” (with Raghuram Rajan) American Economic Review Papers & Proceedings, May 2006.

“How Do Trade and Financial Integration Affect the Relationship Between Growth and Volatility?” (with M. Ayhan Kose and Marco Terrones) Journal of International Economics, June 2006.

“The Unbearable Stability of the German Wage Structure: Evidence and Interpretation,” IMF Staff Papers, September 2004.  

“How Does Globalization Affect the Synchronization of Business Cycles?” (with Ayhan Kose and Marco Terrones) American Economic Review Papers & Proceedings, May 2003.

“Medium-Term Determinants of Current Accounts in Industrial and Developing Countries: An Empirical Exploration,” (with Menzie Chinn) Journal of International Economics, January 2003.

“Identifying the Common Component in International Economic Fluctuations: A New Approach,” (with Robin Lumsdaine) The Economic Journal, January 2003.

“Wage Inequality in the United Kingdom, 1975-99,” IMF Staff Papers, October 2002.

“Inequality, Transfers and Growth: New Evidence from the Economic Transition in Poland,” (with Michael Keane) Review of Economics and Statistics, May 2002.


“Possible Effects of European Monetary Union on Switzerland: A Case Study of Policy 

Dilemmas Caused by Low Inflation and the Nominal Interest Rate Floor,” (with Douglas 
Laxton) Journal of Policy Modeling, August 2001.

“Macroeconomic Fluctuations in Developing Countries: Some Stylized Facts,” (with Pierre-

Richard Agénor and John McDermott) World Bank Economic Review, May 2000.

“International Trade and the Business Cycle,” The Economic Journal, October 1999.

“International Evidence on the Determinants of Trade Dynamics,” (with Jeffery Gable) IMF 

Staff Papers, September 1998.

“Labor Market Adjustment in Canada and the United States,” (with Alun Thomas) Canadian 
Public Policy, Winter 1998.

“Real Exchange Rate Fluctuations and the Business Cycle: Evidence from Japan,” (with Bankim Chadha) IMF Staff Papers, September 1997.  

“Sectoral Shifts and Structural Change in the Japanese Economy: Evidence and Interpretation,” Japan and the World Economy, August 1997.

“Currency Unions, Economic Fluctuations, and Adjustment: Some New Empirical Evidence,” 
(with Tamim Bayoumi) IMF Staff Papers, March 1997.

“Skill Heterogeneity and the Business Cycle,” Canadian Journal of Economics, November 

1996.

“Employment and Wage Effects of Oil Price Changes: A Sectoral Analysis,” (with Michael 

Keane) Review of Economics and Statistics, August 1996.

“Are Prices Countercyclical? Evidence from the G-7,” (with Bankim Chadha) Journal of  

Monetary Economics, October 1994.

“Skill Levels and the Cyclical Variability of Employment, Hours, and Wages,” (with Michael 
Keane) IMF Staff Papers, December 1993.

“Interpreting the Cyclical Behavior of Prices,” (with Bankim Chadha) IMF Staff Papers, June 
1993.

Books and Monographs 

Editor of “China and India: Learning from Each Other” (co-editors: Jahangir Aziz and Steven Dunaway), 2006.

Editor of “China’s Growth and Integration with the World Economy: Prospects and Challenges,” IMF Occasional Paper No. 232, 2004.

Editor of “Hong Kong SAR: The Challenges of Integration with the Mainland,” IMF Occasional Paper No. 226, 2004.

“Effects of Financial Globalization on Developing Countries: Some Empirical Evidence,” (with Kenneth Rogoff, Shang-Jin Wei and M. Ayhan Kose), IMF Occasional Paper No. 220, 2003. 

“Perspectives on Regional Unemployment in Europe,” (with Paolo Mauro and Antonio 

Spilimbergo) IMF Occasional Paper No. 177, 1999.

“MULTIMOD Mark III: The Core Dynamic and Steady State Models,” (with Douglas Laxton, 
Peter Isard, Hamid Faruqee, Bart Turtelboom) IMF Occasional Paper No. 164, 1998.

Book Chapters and Other Publications 

“Patterns of International Capital Flows and their Implications for Economic Development,” (with Raghuram Rajan and Arvind Subramanian) forthcoming in the Proceedings of the 2006 Jackson Hole Symposium, Federal Reserve Bank of Kansas City. 
“Exchange Rate Flexibility in China: Why It Really Matters,” forthcoming in China at the Crossroads: FX and Capital Markets Policy for the Next Decade, edited by Charles Calomiris, 2006 (Columbia University Press).

“Monetary Policy Implementation in China,” (with Marvin Goodfriend) forthcoming in Monetary Policy Strategies for Asia: Proceedings of a BIS-HKIMR Conference, edited by Hans Genberg and Robert McCauley. 

“Putting the Cart Before the Horse? Capital Account Liberalization and Exchange Rate Flexibility in China,” (with Thomas Rumbaugh and Qing Wang) IMF Policy Discussion Paper PDP/05/1, January 2005.

“China’s Approach to Capital Inflows: Patterns and Possible Explanations,” (with Shang-Jin Wei) forthcoming in an NBER Volume on International Capital Flows edited by Sebastian Edwards (University of Chicago Press), 2006. 

“Growth and Volatility in an Era of Globalization,” (with M. Ayhan Kose and Marco Terrones) forthcoming in IMF Staff Papers: Selected Proceedings of the MussaFest Conference, edited by Robert Flood, 2005.

“Volatility and Comovement in an Integrated World Economy: An Empirical Exploration,” (joint with M. Ayhan Kose and Marco Terrones), in Proceedings of the 2003 Kiel Week Conference: Macroeconomic Policies in the World Economy, edited by Horst Siebert (Springer-Verlag), 2004.

“What Determines the Reservation Wages of Unemployed Workers? New Evidence from German Micro Data,” in Institutions and Wage Formation in the New Europe, edited by Gabriel Fagan, Francesco Mongelli and Julian Morgan (Edward Elgar), 2004.

“Financial Integration and Macroeconomic Volatility” (joint with  M. Ayhan Kose and Marco Terrones) IMF Staff Papers: Proceedings of the Third Annual Research Conference of the IMF, 2003.

“Redistribution and Growth in the Polish Transition: An Analysis from Political Economy and New Growth Theory Perspectives,” (with Michael Keane), in Growth and Inequality: Issues and Policy Implications, edited by Theo Eicher and  Stephen Turnovsky (MIT Press), 2003.

“Consumption and Income Inequality During Early Transition: Poland, 1985-92” (with Michael Keane) IMF Staff Papers: Proceedings of the First Annual Research Conference of the IMF, November 2001.

“The Dynamics of Reservation Wages: Preliminary Evidence from the GSOEP,” Proceedings of the 2000 GSOEP Conference, 2001 (Berlin, Germany: DIW).

“International Spillovers of Macroeconomic Shocks: A Quantitative Exploration,” (with Douglas Laxton) in EMU, Financial Markets and the World Economy, edited by Thomas Moser and Bernd Schips, 2000 (Kluwer Academic Publishers).

“A Disaggregated Analysis of Employment Growth Fluctuations in Canada,” (with Alun 

Thomas) Atlantic Economic Journal, September 1998.

“Labor Market Aspects of Industrial Restructuring in Canada,” Canadian Business Economics, Fall 1993.

Non-technical Articles 

“Rethinking Financial Globalization” (with M. Ayhan Kose, Kenneth Rogoff and Shang-Jin Wei) Finance & Development, March 2007, forthcoming. 

“The Paradox of Capital (with Raghuram Rajan and Arvind Subramanian” Finance & Development, March 2007, forthcoming.

“The Welfare Implications of Global Financial Flows” The Cato Journal, forthcoming.

 “Controlled Capital Account Liberalization: A New Approach” (with Raghuram Rajan), IMF Policy Discussion Paper PDP/05/7, October 2005. 

“Next Steps for China: Why Financial Sector Reform is a Crucial Element of a Longer-Term Growth Strategy,” Finance & Development, September 2005.

“Taking the Plunge Without Getting Hurt: How Globalization Has Changed the Relationship Between Growth and Volatility,” (with M. Ayhan Kose and Marco Terrones) Finance & Development, December 2004. 

“Capital Account Liberalization,” (with M. Ayhan Kose) Finance & Development, September 2004. 

“Growth and Stability in China: Prospects and Challenges,” Economic & Political Weekly (India), May 2004.

“Beyond the Great Wall: China’s Integration into the Global Trading System,” (with Thomas Rumbaugh) Finance & Development, December 2003.

“Thinking Big: How Can Small States Hold Their Own in an Increasingly Globalized Economy,” (with Ayhan Kose) Finance & Development, December 2002.

“Inequality, Transfers and Growth in Transition” (with Michael Keane) Finance & Development, March 2001.

New Papers

“Financial Globalization: A Reappraisal and Synthesis,” (with Ayhan Kose, Kenneth Rogoff and Shang-Jin Wei). Revised and resubmitted to the Journal of Economic Literature. 

“A Framework for Independent Monetary Policy in China” (with Marvin Goodfriend), IMF Working Paper 06/111. Forthcoming in CESIfo Economic Studies.

Current Research
“Foreign Capital and Economic Growth,” (with Raghuram Rajan and Arvind Subramanian). In preparation for the Brookings Panel on Economic Activity, March 2007. 

“Global Business Cycle Convergence” (with Ayhan Kose and Christopher Otrok).

“How Does Financial Globalization Affect International Risk Sharing: Patterns and Channels” (with Ayhan Kose and Marco Terrones).

“The Determinants of Household Saving in China” (with Marcos Chamon).

“Income, Consumption and Wage Inequality in China” (with Marcos Chamon).

“Threshold Effects in the Relationship between Financial Integration and Growth” (with Ayhan Kose and Ashley Taylor).
Other Papers

“Shocks and Structural Breaks: Labor Market Reforms in the United Kingdom,” (with Ramana Ramaswamy)  IMF Working Paper, December 1994.  

“Changes in the Relationship between the Long-Term Interest Rate and Its Determinants,” (with 
William Lee)  IMF Working Paper, October 1994.

“The Canadian Labor Market: Developments, Policy, and Prospects,” IMF Working Paper, 

September 1994.
MEDIA

Newspaper Op-eds  

“An Independent Monetary Policy for China,” (with Marvin Goodfriend) published in various regional and international newspapers through Project Syndicate, November 2006.

“Rebalancing Growth in China,” (with Steven Dunaway) International Herald Tribune Op-ed article, January 12, 2006.

“China’s Financial Sector Challenge,” (with Raghuram Rajan) Financial Times Op-ed article, May 10, 2005.

“Interest Rate Liberalization in China,” (with Steven Dunaway) International Herald Tribune Op-ed article, December 4, 2004.

“The Emerging Truth of Going Global,” (with Kenneth Rogoff) Financial Times Op-ed article, September 2, 2003.

Interviews

China’s Rising Economic Clout Magnifies Urgency of its Reforms. IMF Survey, 12 July 2004.

Hong Kong SAR. IMF Survey, 01 March 2004.

Financial Globalization Forum. IMF Survey, 02 June 2003.

Financial Globalization Interview. IMF Survey, 19 May 2003.

Third Annual Research Report. IMF Survey, 02 December 2002.

Press Citations

